CVN: Explanation for controlled stock and recovery plan
On 06/04/2015, Vinam Joint Stock Company announced the explanation for controlled stock and recovery plan as follows:

1. Explanation for undistributed profit after taxes was negative number

Undistributed profit after taxes in audited financial statement as on 31/12/2014 was negative number because implemented profit in 2014 of business was loss (VND -2,399,654,078) due to following reasons

· Construction – real-estate market was long froze, which leaded working source is scarce, units are lack of work and fiercely competed price; accordingly, implemented revenue in 2014 decreased significantly
· Unit still tried to maintain the stabilizing of organization, technical workers, employees, which made premise of development after the recovery of market.

· General and administrative expenses in 2014 increased highly.

2. Recovery plan

· In 2014, the Company completed the target was try to maintain the production, conserve the contribute capital of shareholders, don’t let the Company out of business
· In 2015, the Company set the target is profitable production. The Company will restructure fields in 2015, appeal to more shareholders to invest to new project to ensure the profitable production in 2015 and next years

